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Item 1.01 Entry into a Material Definitive Agreement.

Amendment to the Credit Agreement

On September 3, 2020, Resources Connection, Inc. (the “Company”), Resources Connection LLC, a Delaware limited liability
company (“RCL” and together with the Company, the “Borrowers”), certain domestic subsidiaries of the Company as guarantors
and certain other parties entered into that certain Fifth Amendment to Credit Agreement (the “Fifth Amendment”), which
amended the Credit Agreement, dated as of October 17, 2016 (as amended, the “Credit Agreement”). The Fifth Amendment,
among other things, (1) extends the maturity date of the obligations under the Credit Agreement from October 17, 2021 to
October 17, 2022, (2) modifies the commitments to (a) eliminate the $30 million Reducing Revolving Commitment (as defined in
the Credit Agreement) and (b) increases the Revolving Commitment (as defined in the Credit Agreement) by $30 million to $120
million, (3) modifies the interest rate by increasing the applicable margin by 0.25% and increases the LIBOR interest rate floor
from 0% to 0.25%, and (4) revises Consolidated EBITDA (as defined in the Credit Agreement) to include addbacks for certain
non-recurring severance and restructuring amounts and fees.

Item 2.05 Costs Associated with Exit or Disposal Activities.

On September 2, 2020, the Company’s Board of Directors approved the continuation of the Company’s restructuring efforts
focusing presently on the Company’s European business. Similar to the restructuring initiatives in the Company’s North America
and Asia Pacific businesses commenced in March 2020, the European restructuring plan is aimed at improving the organizational
structure of the European business and its operating efficiency and more effectively aligning resources to a set of core high
growth clients. The restructuring plan is currently expected to include the following actions impacting the Company’s European
operations: the elimination of certain positions from the European go-to-market operations, streamlining of the European
leadership structure, alignment of the back-office support structure and reduction in the European real estate footprint. With
respect to employee termination actions, any proposed redundancies in the Company’s workforce will be subject to informing
and consulting with employees in accordance with local laws. In connection with the restructuring activities, the Company
expects to incur cash and non-cash charges relating to employee terminations, lease terminations and related exit costs and
contract terminations. The Company is currently unable in good faith to estimate the amount or range of amounts expected to be
incurred in connection with these activities, both with respect to each major type of cost associated therewith and with respect to
the total cost, or an estimate of the amount or range of amounts that will result in future cash expenditures. The Company will
disclose the estimated amounts or range of amounts expected to be incurred in an amendment to this Current Report on Form 8-K
after it determines such amounts.

Item 9.01 Financial Statements and Exhibits.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Date: September 9, 2020 RESOURCES CONNECTION, INC.

By: /s/ Kate W. Duchene
Kate W. Duchene
President and Chief Executive Officer




